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Adelaide Central Market Authority (ACMA)  

Annual General Meeting 2025 

 

Date:  Thursday 23 October 2025 

Location:  Adelaide Central Market Office, Level 1, 44-60 Gouger Street, Adelaide SA 5000 

 

Attendees 

Theo Maras, ACMA Chair Alisha Peeters, ACMA 

Christine Locher, ACMA Board Johnny Carbone, ACMA 

George Roussos, ACMA Board Tiera Lippiello, ACMA (Minutes) 

Hamish Brown, ACMA Board Franz Knoll, GBP 

Jo Podoliak, CoA Yvonne Merendi, GBP 

Natalie Johnston, CoA Miguel Alameo, Trader 

Fabienne Reilly, ACMA Niamet Nasiry, Trader 

Kate Hardy, ACMA Tai Nguyen, Trader 

Briony O’Toole, ACMA Balbir Singh, Trader 

Bernadette Lee, ACMA Rahmat Naseri, Trader 

Ben Steggall, ACMA Cindy Wu, Trader 

Megan Calvert, ACMA Wang, Trader 

 

1 Welcome and Acknowledgement 

The Chair opened the meeting at 11:01 am and welcomed all present.  Acknowledgement 
of Country was delivered by Fabienne Reilly (FR). 

 

1.1 Confirmation of the Minutes of the previous meeting  

The Minutes of the previous AGM held on 17 October 2024 were presented. 

 

Moved by Christine Locher       Seconded by George Roussos 

That the Minutes of the Annual General Meeting of the Adelaide Central Market Authority 
held on 17 October 2024 be taken as read and be confirmed as an accurate record of 
proceedings. 

Carried. 

 

2 Chair’s Report  

Theo Maras presented the ACMA Chair’s report, highlighting the progress made in 2024/25 
and the exiting year ahead in preparation for the Market Expansion. He acknowledged the 
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continued support from City of Adelaide Council and Administration representatives and 
thanked the ACMA Management Team and Board for their collaboration. 

 

3 General Manager’s Report 

Fabienne Reilly presented the ACMA General Manager’s report with an overview of 
achievements in 2024/25 financial year in ACMA’s 5 strategic pillars - Our Customers, Our 
Traders, Our Business, Our Community and Our Market as highlighted in the ACMA Annual 
Report. 

Main achievements relating to customers included having won the award for Australia’s #1 
Food Experience for Friday nights, and winning Silver at the 2024 SA Tourism Awards, 
excellent results across social media and proactive media and general customer 
engagement with Market events, activations, partnerships and the Producer in Residence 
stall.   

FR thanked the Trader Representative Committee for their efforts in representing the rest of 
the traders, and productive collaboration this year. 

Other achievements included maintaining 100% occupancy for two years in a row, renewing 
20 leases, completing 3 stall renovations and over 620 maintenance jobs, delivering 
upgrades in common spaces, reaching 99% landfill diversion and securing a $100,000 
Grenn Industries SA Grant to create a Trader Sustainability Program, to help traders with 
waste reduction and sustainable practices. 

When it comes to the Market Expansion, ACMA’s involvement grew significantly last year. In 
addition to various planning activities, the Retail Design Guidelines were completed and an 
extensive EOI process and community consultation on the future Market offer were 
delivered to shape the next phase of the Market Expansion Project, its leasing strategy and 
future retail mix. 

 

4 Audited Statements for 2024-25 

Fabienne Reilly presented the audited financial statements for ACMA and CMMF, noting 
the expenses relating to the Market expansion preparedness and the surplus associated 
with the ‘business as usual’ ACMA operating budget.  

 

5 Annual Business Plan and Budget for 2025-26 

Fabienne Reilly presented the ACMA Annual Business Plan and Budget for 2025-26. The 
priorities will be about strengthening connections with customers and traders, as well as 
maintaining a strong leasing occupancy and vibrancy in the Market. The other focus will be 
preparing operationally for the opening of the Market Expansion, to bridge the gap 
between the construction project and a future functional space.  

Fabienne Reilly thanked all present for their contributions to the success of ACMA in the last 
year, and highlighted the passion and commitment shown by Traders.  

 

6 Other Business 

No Questions on Notice were received.  
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Questions from traders were received regarding recent change in enforcement of tenancy 
lines, conditions of stall renewals and re-fit of stalls and future signage on the Grote street 
Façade of the future expansion.  

Chair and General Manager provided responses for all questions.  

 

ACMA Chair called the ACMA Annual General Meeting Closed at 12:02pm. 
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ADELAIDE CENTRAL MARKET AUTHORITY

Report on the Audit of the Financial Statement

Opinion

We have audited the financial report of Adelaide Central Market Authority (the Entity), which
comprises the statement of financial position as at 30 June 2025, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then ended
and notes to the financial report, including material accounting policy information, and the declaration
by those charged with governance.

In our opinion, the accompanying financial statement presents fairly, in all material respects, the
financial position of the Entity as at 30 June 2025 and its financial performance and its cash flows for
the year then ended in accordance with Australian Accounting Standards, the Local Government Act
1999 and the Local Government (Financial Management) Regulations 2011.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the Entity in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit
of the financial statement in Australia, and we have fulfilled our other ethical responsibilities in
accordance with that Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of management and those charged with governance for the Financial Statement

Management is responsible for the preparation and fair presentation of the financial statement in
accordance with Australian Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of the financial statement that is free from material
misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity’s financial reporting process.



Auditor’s responsibilities for the audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial statement.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf

This description forms part of our auditor’s report.

BDO Audit Pty Ltd

Linh Dao
Director

Adelaide, 24 September 2025



Adelaide Central Market Authority 

General Purpose Financial Statements 
for the year ended 30 June 2025 

Certification of Auditor Independence 

To the best of our knowledge and belief, we confirm that, for the purpose of the audit of Adelaide Central Market 

Authority for the year ended 30 June 2025, the Council's Auditor, BOO Audit (SA) Pty Ltd has maintained its 

independence in accordance with the requirements of the Local Government Act 1999 and the Local Government 

(Financial Management) Regulations 2011 made under that Act. 

This statement is prepared in accordance with the requirements of Regulation 22(3) Local Government 

(Financial Management) Regulations 2011. 

- F...£e11,,rv,�
Sedgman \ Theo Maras AM 

Chair Chief xecutive Officer 
CITY OF ADELAIDE ADELAIDE CENTRAL MARKET AUTHORITY 

Nicolle Rantanen Reynolds 
Presiding Member 
CITY OF ADELAIDE AUDIT AND RISK COMMITTEE 

Date: .M-.otl.M� 
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CERTIFICATION OF AUDITOR INDEPENDENCE

I confirm that, for the audit of the financial statements of the Adelaide Central Market Authority for
the year ended 30 June 2025, I have maintained my independence in accordance with the requirements
of APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
Code), Part 4A, published by the Accounting Professional and Ethical Standards Board, in accordance
with the Local Government Act 1999 and the Local Government (Financial Management) Regulations
2011 made under that Act.

This statement is prepared in accordance with the requirements of Regulation 22 (5) Local Government
(Financial Management) Regulations 2011.

Linh Dao
Director

BDO Audit Pty Ltd

Adelaide, 1 September 2025



   

Central Market Marketing Fund
 Summary Financials
 For the year ended 30 June 2025



Marketing Contribution by Lessees
2024-25

$

2023-24

$

Income

Tenants Contribution * 567,889 545,622

Income from Market Activities 68,617 67,265

Interest Received - Bank Accounts 1,926 1,141

Total Income 638,433 614,028

Expenditure

Advertising/Promotion 652,254 675,487

Audit Fees 1,801 1,500

Bank Charges 8,285 7,394

Contractors 735 1,496

Subscription 0 70

Plant and Equipment Hire 0 595

Total Expenditure 663,076 686,542

Total Central Market Marketing Fund (24,643) (72,514) 

Previous Year brought forward 10,556 83,070

Net position 30 June (14,087) 10,556

Central Market Marketing Fund
2024-25

$

2023-24

$

Assets

Cash at Bank 10,508 7,968

Trade and Other Receivables 33,654 37,107

Total Assets 44,162 45,074

Liabilities

Trade and Other Payables - Current (58,249) (34,518) 

Total Liabilities (58,249) (34,518) 

Net Assets (14,087) 10,556

Current Year Surplus (24,643) (72,514) 

Accumulated Surplus / Deficit 10,556 83,070

Total Equity (14,087) 10,556

* The contribution provided by lessees to marketing activities is determined by the

Retail & Commercial Leases Act 1995. The contribution amount is calculated at 13% of rent.

Adelaide Central Market Authority

Income and Expenditure for the year ended 30 June 2025

Marketing Fund Balance Sheet as at 30 June 2025

Report on Marketing Contributions from Lessees 2024-25
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ADELAIDE CENTRAL MARKET AUTHORITY

Report on the Audit of the Financial Statement

Opinion

We have audited the Report on Marketing Contributions from Lessees 2024-25 of Adelaide Central
Market Authority (the Entity) which comprises the balance sheet as at 30 June 2025 and the income
and expenditure for the year then ended (together ‘the financial statement’).

In our opinion, the accompanying financial statement presents fairly, in all material respects, the
financial position of the Entity’s Marketing Fund as at 30 June 2025, and its financial performance for
the year then ended, in accordance with the requirements of section 55 of the Retail and Commercial
Leases Act (SA) 1995 and the books and record of the Entity.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the Entity in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit
of the financial statement in Australia, and we have fulfilled our other ethical responsibilities in
accordance with that Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter – Basis of accounting

We draw attention to the basis of accounting. The financial statement has been prepared to assist the
Entity to meet the requirements of section 55 of the Retail and Commercial Leases Act (SA) 1995. As a
result, the financial statement may not be suitable for another purpose. Our opinion is not modified in
respect of this matter.

Responsibilities of management and those charged with governance for the Financial Statement

Management is responsible for the preparation and fair presentation of the financial statement, and
have determined that the basis of preparation is appropriate to meet the requirements of section 55 of
the Retail and Commercial Leases Act (SA) 1995, and for such internal control as management
determines is necessary to enable the preparation of the financial statement that is free from material
misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Entity’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Entity or to cease
operations, or has no realistic alternative but to do so.



Those charged with governance are responsible for overseeing the Entity’s financial reporting process.

Auditor’s responsibilities for the audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial statement.

A further description of our responsibilities for the audit of the financial report is located in Appendix
1. This description forms part of our auditor’s report.

BDO Audit Pty Ltd

Linh Dao
Director

Adelaide, 24 September 2025



Appendix 1 - Additional information on the Auditor’s responsibilities for the audit
of the financial statement

As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit.

We also:

 Identify and assess the risks of material misstatement of the financial statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Entity to
cease to continue as a going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.


